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APPLICATION OF MARIN AIRPORTER 

I. INTRODUCTION  

Pursuant to Section 454 of the Public Utilities Code1 and Rule 3.2 of the 

Commission’s Rules of Practice and Procedure (“Rules”), Marin Airporter (“Applicant”), 

seeks authority to increase passenger fares and enlarge its existing Zone of Rate Freedom 

(“ZORF”) for its scheduled passenger stage (motorcoach) service between (1) points 

adjacent to Highway 101 in Marin County and (2) the San Francisco International Airport 

(SFO).  

A. Statement of Relief Sought – Rule 2.1 

Applicant requests authority to increase its base one-way passenger fare to $34, an 

increase of 25.9% from its currently effective fare of $27 for service between Applicant’s 

service points in Marin County and SFO.2  Applicant also seeks to increase the base price 

for its 30-ticket commuter ticket book from the base price approved in 2009, $275, to its 

                                                 
1 All statutory references herein are to the Public Utilities Code. 
2 The currently effective fare results from a recent application of Applicant’s current 

ZORF.  See Exhibit A, reflecting the filing and approval of Applicant’s current fare. 
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current, ZORF3 adjusted price of $375.4  The proposed baseline fare increase would 

produce a profit, measured by a “operating ratio”, deemed reasonable by the 

Commission.5 

Applicant also seeks authorization to expand its existing Zone of Rate Freedom 

(“ZORF”).  Currently, Applicant is authorized to modify its fare five dollars ($5) above 

and below its baseline fare, as long as prior notice is provided to the public and the 

Commission at least ten (10) days prior to the effective date of the planned rate 

adjustment.6  Applicant seeks authority to modify the ZORF applicable to its standard 

one-way fare to seven dollars ($7) above and below its baseline fare, subject to the same 

notice requirements.  Applicant seeks to also reduce to the ZORF applicable to its 30-

ticket commuter ticket book to plus or minus 40%.7 

  The requested base rate increase and ZORF adjustment are necessary to address 

(1) competition from other means of transportation and (2) increases in overall expenses 

and projected increases in fuel costs due to market conditions and new regulations.8   

                                                 
3 Zone of Rate Freedom 
4 The commuter books contain 30 one-way tickets with an expiration date of 4 months 

after the first ticket in the book is used. Applicant sells 4-5 such books each week. 
5 See discussion at pp. 10–16 infra. 
6 Applicant was first granted ZORF authority in Marin Airporter, Decision 95-06-042 

(June 21, 1995).   
7 As shown in Exhibit A, the current ZORF applicable to the 30-ticket commuter ticket 

book ranges from 51.5% below and 46.7% above the base rate of $275 ($133.50–$403.50).  
8 As noted at pp. 8–11 infra, the consumer price index (CPI) increased by 49.8% between 

the date of Decision 09-01-020 (January 29, 2009), the last Commission decision setting 
Applicant’s base rates and May of 2023.  The CPI data employed can be found at: 

https://data.bls.gov/pdq/SurveyOutputServlet 
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B. Identification of Applicant – Rule 2.1(a)  

The exact legal name of Applicant is Marin Airporter, a California Corporation. 

Applicant’s principal place of business and telephone number are:  

8 Lovell Avenue 
San Rafael, CA 94901  
Tel: 415-256-8834 
 
C. Communications, Correspondences, and Notices – Rule 2.1(b)  

Pursuant to Rule 2.1(b), notices, correspondences, and communications with 

respect to this Application should be addressed to: 

Thomas J. MacBride, Jr. 
Breana M. Inoshita 
Downey Brand LLP 
455 Market Street, Suite 1500 
San Francisco, CA  94015 
Tel: 415-848-4842 
Fax: 415-848-4801 
Email: tmacbride@downeybrand.com 
 binoshita@downeybrand.com  
 

with a copy to Applicant’s President, as follows:  
 

Matt Wexler, President 
Marin Airporter 
8 Lovell Avenue 
San Rafael, CA 94901  
Tel:415-256-8834 
Email: matt@marinairporter.com 
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II. SCOPING INFORMATION FOR THE PROCEEDING 

A. Categorization and Need for Hearing – Rule 2.1(c) 

Applicant proposes that this matter be categorized as Ratesetting, without any 

need for hearings.  The current rates set by D. 09-01-020 (January 29, 2009) were not the 

subject of evidentiary hearings.  Applicant’s prior requests for passenger fare increases 

were processed by the Commission without any protests or controversy.  Moreover, 

evidentiary hearings were not required prior to most (if not all) recent decisions setting 

the rates of other California ground and water passenger carriers.9   

 

B. Proposed Schedule – Rule 2.1(c)  

 Because Applicant believes that no hearing is required, it proposes the following 

schedule:  

Application Filing Date: June 19, 2023 

Notice in Daily Calendar: 5 Days after Application Filing Date 

Protests and Responses Due: 30 Days after Notice in Daily 
Calendar  

Reply to Protests: 10 Days after Protests, if any 

Pre-Hearing Conference: 20 Days after Date Protests and 
Responses are Due 

                                                 
9 See, Central Coast Shuttle Services, Inc., Decision 23-01-001(January 5, 2023); GT Monterey, 
LLC, dba Monterey Airbus, Decision D.23-01-024 (January 25, 2023); Relaxsan, LLC, Decision 
22-10-019 (October 12, 2022) (rates set upon certification); The Lynx LLC, Decision 22-10-018 
(October 7, 2022) (rates set upon certification); RoadRunner Car Service LLC, Decision D.21-
10-001 (October 6, 2021) (rates set upon certification); Port Pickup LLC, Decision 20-11-021 
(November 18, 2020) (rates set upon certification); Ventura County Shuttle, Inc, Decision 20-02-
001 (February 4, 2020); Santa Barbara Airbus, Decision 20-06-066 (June 29, 2020); Anytime 
Airport Shuttle, Decision 20-05-030 (May 15, 2020) (rates set upon certification); Catalina 
Clipper, LLC, Decision 18-07-033 (July 26, 2018) (rates set upon certification); First Class 
Shuttle, Decision 13-09-008 (September 5, 2013); SuperShuttle of Los Angeles, Decision 13-08-
012 (August 15, 2013).  
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Scoping Memo Issued: 15 Days after Pre-Hearing 
Conference 

Proposed Decision Issued: 90 Days after Application Filing 
Date10 

Commission Final Decision: 120 Days after Application Filing 
Date11 
 

C. Issues to be Considered – Rule 2.1(c)  

The sole issues are (1) whether the proposed increase to Applicant’s baseline fare 

to $34 is just and reasonable; (2) whether establishing a Zone of Rate Freedom (“ZORF”) 

for that fare of plus or minus seven dollars ($7) will result in reasonable rates; (3) 

whether increasing the base price for the 30-ticket commuter ticket book to its current 

ZORF-adjusted price ($375) is just and reasonable; and (4) whether establishing a Zone 

of Rate Freedom (“ZORF”) of plus or minus 40% for the price of the 30-ticket commuter 

ticket book will result in reasonable rates 

                                                 
10 Applicant recognizes that this date is only 20 days after the date set for the issuance of 

the Scoping Memo. Applicant notes, however, that by the scheduled date for the issuance of the 
Scoping Memo, five weeks will have passed since the expiration of the protest period. If the 
initial preparation of a Proposed Decision (“PD”) commences as soon as the Commission is 
apprised that the application is uncontested, the Assigned Commissioner would have fifty-five 
(55) days to prepare and serve a PD. 

11 Rule 14.6(c)(2) of the Commission Rules of Practice and Procedure allows the 
Commission to waive the period for public review and comment on proposed decisions in the 
event that a matter is uncontested and where the decision grants the relief requested.  Assuming 
no protests are filed and the decision grants the related requested, Applicant requests that the 
Commission waive the period for public comment and process this Application to accommodate 
the proposed schedule. 



1868447v1  6 

III. BUSINESS ORGANIZATION AND FINANCIAL INFORMATION 

A. Business Organization Documents – Rule 2.2  

Applicant is a California corporation.   A copy of the Articles of Incorporation of 

Applicant is attached as Exhibit B to this Application.  Additionally, the Articles of 

Incorporation were amended in 1990 and the Certificate of Amendment is attached as 

Exhibit C.  Real time verification of Applicant’s good standing with the California 

Secretary of State may be found at https://bizfileonline.sos.ca.gov/search/business.  

Applicant’s entity identification is 754623.  

B. Financial Data – Rule 3.2(a)(1) 

Rule 3.2(a)(1) asks that an applicant for a rate increase provide: 

A balance sheet as of the latest available date, together with an income statement 
 covering period from close of last year for which an annual report has been filed 
 with the Commission to the date of the balance sheet attached to the application. 

 
In essence, the rule seeks to update information provided on the applicant’s last “annual 

report…filed  with the Commission…”  In 2002, however, the Commission determined 

that passenger stage carriers (“PSCs”), such as Applicant, should no longer submit annual 

reports to the Commission.12  The Commission took that step because: 

“The competitive environment in which PSCs now operate has been accompanied 
by reduced Commission oversight of PSC fares through the availability of the 
zone of rate freedom (ZORF). Under Public Utilities (Pub. Util.) Code § 454.2, the 
Commission may establish a ZORF for any PSC that is competing with other 
passenger transportation service of any means if the competition together with 
the authorized zone of rate freedom will result in reasonable rates and charges. 
The ZORF allows the carrier to file tariff fare changes within a range authorized 
by the Commission. A substantial number of PSCs have been granted ZORFs. 
As a consequence, the Commission receives few PSC fare increase applications. 

                                                 
12 Resolution TL-19004 (June 27, 2002).  
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Also rare are complaints regarding the reasonableness of PSC fares… 
 
The Commission no longer needs the reports to administer its PSC regulatory 

 program.”13 
 

Accordingly, in lieu of data tied to an annual report which the Commission no 

longer requires,  Applicant submits (1) Exhibit D, an income statement covering the 

period from January 1, 2023 to May 31, 2023;  (2) Exhibit E, which shows Applicant’s 

recorded income and expenses for the period January 1, 2022 to December 31, 2022; and 

(3) Exhibit F, a Balance sheet effective December 31, 2022.14   

C. Estimate of Additional Gross Revenues at Proposed Rates – Rule 
3.2(a)(3) 

Based on simply “the amount of involved traffic handled for the preceding 

calendar year…”, the estimated “additional annual gross revenue estimated to result from 

the increase”15 is $1,598,257.64, an increase of 36.9%.16  As noted at pages 10-11 infra, 

even were Applicant to realize those revenues, its operating ratio17 would be only 97.7%, 

a very slim profit margin.  If fares remain at current rates (the $27 maximum allowed 

                                                 
13 Resolution TL-19004 (June 27, 2002) at pp. 2–3. 
14 The Balance Sheet shown in Exhibit F lists only assets because Applicant has no debt.  
15 Rule 3.2(a)(3). 
16 During 2022, Applicant modified its fare within its existing ZORF.  For the first two 

months of the year, its fare was $24.  For the balance of 2022, its fare was $25, for a blended rate 
of $24.83 for 2022.  Applying the difference ($9.17) between the blended fare ($24.83) and that 
proposed herein ($34), to the estimated customer count for 2022, 174,292, produced a calculated 
revenue increase estimate of $1,598,257.64. 

17 As the Commission is aware, an increase in the operating ratio equates to a reduction in 
operating profit.  The operating ratio is equal to a carriers operating costs divided by its revenues 
derived from those costs.  In other words, “expenses as a percent of revenue”.  An operating ratio 
of over 100%, therefore, equates to an operating loss because it indicates that operating expenses 
exceeded operating revenues during the period measured.  
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under its current ZORF) Applicant’s operating ratio would be approximately 123%, a 

substantial loss.18  Additionally, in 2023 Applicant has already experienced several 

months of negative net operating income.19 

Moreover, actual operating costs after 2022 are likely to be higher than those 

recorded for 2022; the CPI has already increased by 2.8% between December of 2022 

and May of 2023.20    

IV. Nature and Quality of Service Since Certification 

Applicant is a Passenger Stage Corporation21 (PSC-990) authorized by the 

Commission to carry passengers between (1) points adjacent to Highway 101 in Marin 

County and (2) the San Francisco International Airport (SFO).  Applicant has been 

providing PSC service on this service route continuously since 1975.  Applicant also 

holds a Class A Charter Party Certificate (TCP-A).22  Documentation of Applicant’s 

                                                 
18 Applicant’s operating expense including depreciation for 2022 totaled $5,790,791.  If 

Applicant transports 174,292 passengers in 2023 as it is estimated to have done so in 2022, its 
revenues would be only $4,705,588.  $5,790,791/$4,705,588 = 1.231 = 123%.   

19 See Exhibit D.  Revenue from the 30-ticket commuter books amount to only about two 
percent of Applicant’s operating revenue.  The commuter books contain 30 one-way tickets in 
them with an expiration date of four (4) months after the first ticket in the book is used.  The 
market for the books is entirely different than the airline passengers that form the core of 
Applicant’s customer base.  Purchasers of commuter books are principally persons employed at 
SFO or at a nearly business who travel and from SFO with no luggage.  The approval of this 
application would have a negligible impact on commuter book revenues since Applicant only 
sells a few such books each week.  The annual revenue increase from the effective rate for 2022 
(about $362.50 on a blended basis) and new base rate sought here ($375) is about $3,125.  Even 
if measured from the original base rate set years ago, the increase would amount to about 
$25,000, 1.6% of the figure set forth in III.C. supra. 

20https://data.bls.gov/timeseries/CUUR0400SA0?amp%253bdata_tool=XGtable&output_
view=data&include_graphs=true 

21 Section 226. 
22 Section 5371.1. 
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TCP-A and insurance can be found on the Commission’s website.23  Pursuant to its TCP-

A, Applicant provides charter services in Northern California that are not subject to rate 

regulation by the Commission. 

V. PROPOSED FARE CHANGES 

A. Applicant’s Present Fares – Rule 3.2(a)(2) 

Exhibit A shows Applicant’s present effective fares filed with the Commission 

and confirmed by the Commission Staff to be in effect as of the date of filing of this 

application.  This application seeks authority to increase the baseline one-way fare to $34 

and to expand the Zone of Rate Freedom (“ZORF”) to a range of plus or minus $7 ($27 

to $41).  Applicant also seeks to increase the base price for 30-ticket commuter ticket 

book from the base price approved in 2009, $275, to its current, ZORF  adjusted price of 

$375 and its existing Zone of Rate Freedom (“ZORF”).  Finally, Applicant seeks to 

reduce to the ZORF applicable to its 30-ticket commuter ticket book to plus or minus 

40%.  In the case of both ZORFs, fare adjustments within the ZORF would become 

effective after Applicant provides notice to the public and the Commission at least ten 

(10) days prior to the effective date of the planned fare adjustment. A review of the 

history of Applicant’s current fares provides context to the current application and shows 

the proposed fares are reasonable.  

                                                 
23 https://tcportal.cpuc.ca.gov/TCP/s/account/001t000000g7nTMAAY/marin-airporter.  
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B. History of Applicant’s Rates 

Over the forty-eight years since 1975, Applicant has requested authority to modify 

fares every few years with decreasing frequency (1976, 1979, 1982, 1986, 1989, 1995 

and 2008).24  All requests were non-controversial and approved by the Commission.  

Applicant’s current fares were approved in 2009 in D. 09-01-020, which resulted in a fare 

of $23 for travel between points in Novato and SFO and $22 for travel between all other 

points and SFO.  D. 09-01-020 also approved a ZORF of $5 above to $5 below those 

fares (as shown in Exhibit A).  Expressed as a percentage, the approved ZORF was plus 

or minus 22%, a slightly greater percentage than that sought herein.25  

Between the date of issuance of D. 09-01-020 and today, Applicant has increased 

fares from time to time pursuant to its ZORF, most recently in March of 2023 with the 

new fares effective April 1, 2023.26 

As noted earlier, Applicant’s operating ratio at the current fare (effective April 1, 

2023) is expected to be 123%, a substantial loss.  An increase to $34 is expected to 

produce an operating ratio of 97.7%, a modest profit. 

The relief sought herein is consistent with prior Commission decisions generally 

approving requests for base passenger fare increases for common carriers to bring 

                                                 
24 The decreasing frequency is attributed, as the Commission noted in Res. TL-19004 (p. 

2), to the advent of ZORFs.  
25 The sought ZORF range for the 30-ticket commuter books, 40%, is also smaller than 

the current ZORF. 
26 See Exhibit A including cover letter confirming effective date.  
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projected operating profits, as measured by an operating ratio, close to 90%.27  For 

example, in Decision 08-10-004, the Commission granted a Passenger State Corporation 

a rate increase that resulted in a 94% operating ratio.28  And in Decision 03-12-013, the 

Commission granted Inland Express Shuttle a rate increase that resulted in a 96.3% 

operating ratio and ZORF authority.29  

Here, Applicant’s requested fare increase, measured against 2022 costs would 

result in a 2.3% profit, an operating ratio of 97.7%.  The ZORF would allow Applicant 

flexibility to adjust the fare down or up from the authorized base rate to respond to cost 

increases, market forces, or unforeseen circumstances.  

VI. JUSTIFICATION FOR AN INCREASE IN RATES  

A. Increase in Overall Expenses  

As noted at the outset, Applicant’s expenses have increased since its last base fare 

increase in early 2009.  Since then, more than fourteen years have passed and the 

Consumer Price Index (“CPI”) has increased by almost 50%.30  

                                                 
27 Star & Crescent, Decision 21-08-028 (August 19, 2021), p. 3.  
28 See Main Event Transportation, Decision 08-10-004 (October 2, 2008).  
29 Inland Express Shuttle, Decision 03-12-013 (December 3, 2003).  
30 Increase from January, 2009 (215.923) to April, 2023 (322.187) was 49.2%.  It is likely 

that when figures for June, 2023 are released, the increase may exceed 50%. 

https://data.bls.gov/pdq/SurveyOutputServlet.  
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B. Increase in Fuel Costs  

1. Increase in Cost of Ultra-Low Sulfur CARB Diesel  

As well chronicled in the media, the cost of fuel in the US has sharply increased 

over the last few years.  In 2022, the cost of low sulfur diesel fuel, the type of fuel 

employed by Applicant, increased 36.2%.31  On January 10, 2023, the U.S. Energy 

Information Administration predicted that:  

U.S. diesel prices… will be higher this summer as a result of high crude 
oil prices and low global inventories. As with gasoline, crude oil prices 
are the primary driver of diesel fuel prices and remain highly volatile and 
subject to uncertainties.32 

 On June 8, 2023, the Commission recognized that significant increases in 

the price of diesel fuel and gasoline had occurred in California.33Accordingly, it 

renewed its earlier fuel cost surcharge for vessel carriers (“VCCs”) , a rate 

mechanism for VCCs that has existed, off and on, for many years.34 To the best 

of Applicant’s knowledge, the Commission has not in the recent past taken a 

similar step with respect to ground transportation possibly because (1) no group 

of carriers took the initiative to pursue such relief or (2) a large percentage35 of 

                                                 
31 https://www.eia.gov/dnav/pet/hist/eer_epd2dc_pf4_y05la_dpgD.htm. 
32 https://www.eia.gov/outlooks/steo/report/summerfuels.php.  
33 Resolution TL-19141 (June 8, 2023), Finding of Fact No. 1 at p. 5.  
34 Id. at p.3. 
35 The percentage of Commission regulated vessel carriers that are also subject to rate 

regulation is far higher than the percentage of Commission regulated ground transportation  
carriers that are also subject to rate regulation. The reason for the disparity is found in the 
California Supreme Court’s 1962 opinion in Golden Gate Scenic Steamship Lines, Inc. v. 
California Public Utilities Commission (1962) 57 Cal. 2d 373, holding that round-trip 
sightseeing tours on vessels were not subject to regulation pursuant to Section 1007.  As a result, 
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the ground transportation carriers subject to some form of regulation by the 

Commission are not subject to rate regulation.36  Those non- rate regulated 

entities can respond to increased fuel costs as they chose.  Applicant cannot.  

C. Increase in Labor Costs  

Since its 2009 rates were instituted, Applicant has experienced increased labor 

costs trying to increase wages to keep up with the cost of the living in the Bay Area and 

offering employment benefits to attract and retain qualified drivers.  Additionally, 

Applicant recently implemented a compensation system whereby compensation increases 

depending on the number of years of service; previously all drivers were paid a uniform 

base rate.  The new compensation system and other market pressures have increased 

Applicant’s labor costs since 2009 and further justify the rates requested herein.  

D. Increase in the Cost of Liability Insurance 

Increases in liability insurance further justify the rates sought in this Application.  

Liability insurance rates have increased substantially since Applicant’s current rates were 

set in 2009.  In 2023 alone, Applicant estimates that it will pay approximately $95,000 

                                                 
the plethora of vessel sightseeing tours on San Francisco Bay and other bodies of water are 
entirely exempt from Commission regulation while the providers of roundtrip sightseeing tours 
by motor vehicle must obtain operating authority from the Commission (although they are 
largely exempt from rate regulation.)  See, footnote below.     

36 Numerically, the overwhelming majority of ground transportation providers regulated 
by the Commission are subject to the Passenger Charter-party Carriers’ Act (Section 5351 et seq) 
rather than the Public Utilities Act (Section 201-2120).  The Passenger Charter-party Carriers’ 
Act does not subject the carriers to rate regulation except as to the form of the charge.  (See 
Section 5401.)   According while Applicant is subject to rate regulation, Uber, Lyft, limousines 
and charter buses are not.  In general, taxis are not subject to any form of regulation by the 
Commission.  (Section 5353(g).)  
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more in insurance costs than it did in 2022.  Additionally, Applicant notes that the 

required coverage levels set by the Commission in General Order 101-E are dependent on 

the vehicle seating capacity, rather than the average recorded or estimated passenger 

count.  The cost is fixed.  In the past few years, ridership has been down due to the effects 

of the COVID-19 pandemic and Applicant is therefore paying more per passenger in 

insurance costs.  

E. The Impact of Operating Expenses on Applicant’s Operating Ratio 

With the arrival of the COVID-19 pandemic, the reduction in demand required 

that Applicant modify its schedule to only provide service on an hourly basis rather than  

every half hour.  Applicant is in the process of restoring its pre-COVID schedule but that 

process may not be complete for several years because of an ongoing shortage of 

qualified bus driver applicants.  Moreover, even though California has successfully 

emerged from the worst of the pandemic, practices linger that reduce demand for 

Applicant’s service from pre-COVID levels.  COVID had a major effect on business air 

travel and air travel in general; neither has returned to its pre-COVID levels.  FAA 

employment shortages, airline employment shortages and the advent of virtual meetings 

all have contributed to a reduction in demand that continues today. 

Accordingly, any comparison of pre-COVID costs and revenues to current costs 

and revenues provides little of assistance to the Commission.  The recorded 2022 revenue 

and expense figures addressed at pp. 7–11 supra demonstrate that (1) at current rates and 

2022 costs, Applicant will suffer a substantial loss and (2) at the proposed base rate and 

2022 costs, it will earn a slight profit.  
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 It is of course possible, indeed likely, that Applicant’s costs will exceed  2022 

levels.  That is why, as the Commission noted in Res. TL-19004, the Commission 

authorizes ZORF’s—to obviate the need to frequently return to the Commission for rate 

relief to account for annual increases in costs.37    

F. Affordability of Rate Increase 

The rate increase sought herein is not expected to impact the affordability of 

Applicant’s service.  It would cost travelers on rideshare services, like Uber and Lyft, 

between $75 and $100 to travel between Applicant’s terminal points in Marin County and 

SFO under the rideshare’s standard service options.  The actual cost of these rideshares 

may be higher if passengers live further from the terminal points; if they opt for more 

costly service options, like Uber Black which offers luxury cars with professional drivers; 

or if rideshare pricing is elevated due to surge pricing.  With the requested increase, 

Applicant’s service will remain an affordable option for passengers traveling between 

Marin County and SFO.  

VII. JUSTIFICATION FOR AUTHORIZING A $7 ZORF  

It would be reasonable for the Commission to grant Applicant authority to adjust 

its fares within a Zone of Rate Freedom (ZORF) of $7 above and below its base rate, as 

long as prior notice is provided to the public and the Commission at least ten (10) days 

prior to the effective date of the planned rate adjustment.   

                                                 
37 Resolution TL-19004 (June 27, 2002).  
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The Commission has broad discretion over setting transportation rates under 

Article XII, Section 4 of the California Constitution and Section 701 of the Public 

Utilities Code.” 38  Decision 98-12-016 states that “[t]aken together, California 

Constitution Article XII, Section 4 and PU Code § 701 grant the Commission broad 

discretion to fashion rules relating to transportation rates in the State which are 

unorthodox by comparison to traditional cost-of-service regulation.”39 

Applicant requests ZORF authority to address competitive market forces and 

unforeseen circumstances, without the necessity to return to the Commission with another 

application before adjusting rates.  Although Applicant is the only passenger stage 

corporation transporting passengers between points in Marin County and SFO, there are 

other competing means of transportation to and from these points.  Travelers may opt to 

use rideshare services like Uber and Lyft or other means of private transportation.  

Travelers may also travel to and from SFO by public transportation.   

Rate flexibility would also allow Applicant to address unforeseen circumstances, 

like declines in travel and mechanical issues with its fleet.  Unlike other businesses 

regulated by the Commission, Applicant is not allowed to employ balancing accounts or 

memorandum accounts to retroactively recover operating losses arising from unforeseen 

circumstances.40   

                                                 
38 Catalina Channel Express, Decision No. 98-12-016, Conclusion of Law No. 1.  
39 Ibid.  
40 Compare, Water Standard Practice U-27-W, Part E.  
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This requested ZORF is slightly more narrow than Applicant’s previous ZORF 

authorized by the Commission.  This Application requests a 20.58% ($7) ZORF above 

and below its base rate of $34.  Applicant is currently authorized to employ a 22% ($5) 

ZORF above and below its usual base rate of $22 and a 21.7% ($5) ZORF for its Novato 

base rate of $23.  The relief sought herein would also reduce the size of the ZORF 

presently applicable to the 30-ticket commuter book.41 

VIII. DESCRIPTION OF EQUIPTMENT – RULE 3.2(a)(4)   

Applicant’s vehicle list is set forth in Exhibit G.  

IX. SUMMARY OF EARNINGS (RATE OF RETURN SUMMARY) ON A 
DEPRECIATED RATE BASE – RULE 3.2(a)(5)  

Passenger transportation fares are not set on the basis of return on rate base.  

Typically, the Commission authorizes increases in fares (and revenues) based on a 

showing of increases in operating expenses42 or reduced revenues at current rates.43  

Here, applicant seeks an increase in its baseline fare which will result in a projected 

operating ratio typically found reasonable by the Commission.  See discussion at pp. 10–

11 supra. 

                                                 
41 See footnote 19 supra. 
42 See, Blue & Gold Fleet, Decision 16-12-050 (December 15, 2016); see also, Balboa 

Island Ferry, Inc, Decision 20-02-055 (February 27, 2020) [“Operating Ratio (OR), expenses as 
a percent of revenue, is a common method for expressing profitability for transportation 
companies. An OR within the range of 90 - 100% has been considered an acceptable ratio. An 
OR greater than 100% demonstrates that a company is “unprofitable” in terms of revenue 
generated”].  

43 Catalina Freight Lines, Decision 09-08-011 (August 20, 2009). 
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X. APPLICANT ONLY HAS ONE “DEPARTMENT, DISTRICT, OR 
EXCHANGE” SUBJECT TO COMMISSION REGULATION44 – RULE 
3.2(a)(6) 

Applicant only has one “department, district or exchange” subject to Commission 

regulation.  Accordingly, Rule 3.2(a)(6) does not require information beyond what 

Applicant has provided herein.  

XI. COMPLIANCE WITH CEQA  

The proposed modifications to Applicant’s fares described herein will not expand 

Applicant’s authorized scope of operations.  Therefore, there is no possibility the 

proposed service will have a significant effect on the environment.45 

XII. THE APPLICATION DOES NOT HAVE ANY IMPACT ON THE 
ACHIEVEMENT OF THE COMMISSION’S ENVIRONMENTAL AND 
SOCIAL JUSTICE (ESJ) ACTION PLAN 

The Commission’s ESJ goals focus on the provision of energy and water service 

and the siting of utility facilities  The transportation elements of the Commission’s 

Environmental & Social Justice Action Plan, Version 2.0 (released April 7, 2022) (“ESJ 

2.0”)46 are limited.  The Commission seeks to pursue opportunities (1) for “ESJ 

communities to access clean vehicles and services from Transportation Network 

                                                 
44 Rule 3.2(a)(6). 
45 See, Blue and Gold, Decision 16-12-050 (December 15, 2016), Finding of Fact No, 12 

[“A California Environmental Quality Act review is not required for this decision because it can 
be seen with certainty that there is no possibility that the activity in question may have a 
significant effect on the environment because granting the fare increase does not change the 
service.”].  

46 https://www.cpuc.ca.gov/-/media/cpuc-website/divisions/news-and-
outreach/documents/news-office/key-issues/esj/esj-action-plan-v2jw.pdf.  
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Companies (TNCs)”47 and (2) “to bolster safety along rail lines in ESJ communities.”48 

The transportation “Case Studies”49 in ESJ 2.0 address driverless vehicles.50  At the 

February, 2021 Workshop to develop ESJ 2.0 the transportation issues addressed were 

TNCs, railroad lines and charging of electrical vehicles.51 

The Application does not implicate ESJ issues set forth in ESJ 2.0.  Applicant’s 

route along Highway 101 is unchanged.  

XIII. THE APPLICATION DOES NOT PRESENT ANY SAFETY ISSUES 

The Application does not raise safety issues.  The Application proposes no 

changes in Applicant’s operations or points of service.  Applicant’s operations are 

already subject to the rules, regulations and requirements of the California Highway 

Patrol.  Applicant has always maintained liability obtained insurance at levels required by 

General Order 101-E.  

XIV. SERVICE OF APPLICATION – RULES 2.7 & 3.2(b) 

In accordance with Rule 2.7, Applicant will furnish a copy of this Application to 

any potential competitor, governmental entity, or interested party requesting a copy 

and/or to any other persons as the Commission may direct.   

In accordance with Rule 3.2 (b), within 20 days of filing this application, 

Applicant will serve a notice  in general terms the proposed increases in rates or fares on 

                                                 
47 E.g., Uber, Lyft, and others. 
48 ESJ 2.0 at p. 24. 
49 Id. App. D. 
50 Id. at pp. 100-101. 
51 Id. at p. 55. 
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the following: (1) City Attorneys and City Clerks of Novato, Terra Linda, San Rafael, 

Larkspur, Mill Valley, Sausalito; (2) the County Counsel and County Clerk of Marin 

County; and (3) San Francisco International Airport Commission.  

WHEREFORE, Applicant respectfully requests that it be authorized to (1) 

increase its baseline one-way fare to $34; and (2) establish a Zone of Rate Freedom 

(“ZORF”) range for that fare of plus or minus $7 ($27 to $41.); (3) increase the base price 

for 30-ticket commuter ticket book to $375; and (4) and maintain a Zone of Rate 

Freedom (“ZORF”) applicable to its 30-ticket commuter ticket book to plus or minus 

40%.   

Respectfully submitted June 19, 2023 at San Francisco, California. 

DATED:  June 19, 2023 DOWNEY BRAND LLP 
Thomas J. MacBride, Jr.  
Breana M. Inoshita 

 
 
 
 By: /s/ Thomas J. MacBride, Jr. 
 THOMAS J. MACBRIDE, JR. 

 
Attorneys for Marin Airporter  

 





 
 
 

EXHIBIT A 
 

Letter Approving Fares Effective April 1, 2023 
 

  









 
 
 

EXHIBIT B 
 

Articles of Incorporation  
  











 
 
 

EXHIBIT C 
 

Certificate of Amendment to Articles of Incorporation 
  







 
 
 

EXHIBIT D 
 

Income Statement Covering January 1, 2023 to May 31, 2023 
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A B C D E F G H I J K L M N O
Company Marin Airporter

Report name Profit & Loss by Month

Date range Jan 1, 23 → Dec 31, 23

Display columns by Month

Accounting method Accrual

Currency USD

Filter by class Airporter

Last updated at Fri, Jun 2 at 15:35:13

Jan 2023 Feb 2023 Mar 2023 Apr 2023 May 2023 Jun 2023 Jul 2023 Aug 2023 Sep 2023 Oct 2023 Nov 2023 Dec 2023 Total

Income
Revenue  Airporter 316,046.25 298,436.00 350,359.00 404,652.10 342,718.00 1,712,211.35
Revenue  Parking 19,741.00 17,920.00 19,480.00 16,041.00 22,490.00 95,672.00
Total Income $ 335,787.25 $ 316,356.00 $ 369,839.00 $ 420,693.10 $ 365,208.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 1,807,883.35
Cost of Goods Sold
Airport Permits 4,652.00 4,652.00 4,652.00 4,652.00 4,652.00 23,260.00
Bridge Tolls 7,529.00 8,814.20 7,352.60 14,900.00 14,900.00 53,495.80
D.M.V. Renewals 2,804.90 2,785.54 2,804.99 2,800.56 26.00 11,221.99
DEF 1,113.33 1,489.65 885.04 447.26 3,935.28
Dues & Subscriptions 55.00 19.25 74.25
Employee Physicals 1,107.65 681.85 264.80 125.50 2,179.80
Fuel 61,878.80 46,889.05 46,535.11 45,949.18 201,252.14
Fuel Taxe Rebate −2,020.96 −1,742.60 −1,864.70 −1,896.23 −7,524.49
Fuel Taxes 123.15 102.51 109.69 111.54 446.89
ICC & PUC Fees 2,885.02 2,885.02 5,770.04
Insur. Liability & Auto 17,653.48 25,603.96 25,603.96 25,603.96 94,465.36
Janitorial & Security Services 1,484.91 931.63 980.85 2,460.77 2,766.94 8,625.10
Medical, Dental & Life Insur 22,212.67 20,148.37 19,585.21 19,567.19 −1,641.68 79,871.76
Motor Oil 1,687.90 1,419.60 1,248.31 1,203.95 5,559.76
Permits & Licenses 95.47 703.77 43.40 534.77 1,377.41
Repairs & Maintenance Other 4,048.21 5,822.56 2,200.35 10,148.49 25.11 22,244.72
Repairs & MaintenanceEquip. 33,048.86 20,276.81 32,764.89 11,882.55 20,590.64 118,563.75
Ticketing 3,647.24 4,603.72 4,500.93 5,752.33 6,101.40 24,605.62
Uniforms & Cleaning 1,590.15 1,285.52 1,621.92 4,845.17 9,342.76
Wages - Bus Operator 92,113.02 84,997.17 99,329.82 90,549.07 43,293.37 1,261.71 411,544.16
Wages - Shop & Mechanic 21,723.04 21,603.02 26,201.15 16,357.78 8,732.58 94,617.57
Wages - Supervisors 24,555.54 23,915.57 20,529.08 25,229.98 12,263.04 106,493.21
Workers Compensation 7,550.52 9,778.71 9,778.71 9,778.71 36,886.65
Total Cost of Goods Sold $ 308,598.88 $ 284,817.61 $ 308,013.13 $ 293,908.80 $ 111,709.40 $ 1,261.71 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 1,308,309.53
Gross Profit $ 27,188.37 $ 31,538.39 $ 61,825.87 $ 126,784.30 $ 253,498.60 $ −1,261.71 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 499,573.82
Expenses
Accounting 267.47 257.59 247.06 282.92 1,055.04
Advertising & Promotion 2,007.78 2,748.71 3,878.26 3,687.08 499.00 12,820.83
Bank Charges/Credit Card Fees 6,953.20 4,379.18 4,683.32 5,845.17 6,386.69 28,247.56
Business Meals 7.37 7.37
City & County Fees 5,365.55 5,470.35 5,470.35 5,470.35 21,776.60
Depreciation Expense 60,141.95 60,141.95 60,141.95 60,141.95 240,567.80
Directors Fees 700.00 700.00
Employee Benefits
Employee Appreciation 34.95 62.80 111.31 209.06
Vacation Expense 6,842.07 6,757.37 6,645.27 6,870.27 27,114.98
Total Employee Benefits $ 6,842.07 $ 6,792.32 $ 6,708.07 $ 6,981.58 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 27,324.04



54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77

A B C D E F G H I J K L M N O
FICA Expense 12,543.94 12,244.53 13,189.81 11,888.47 5,673.98 55,540.73
FUTA Expense 1,230.65 239.18 101.30 58.90 7.47 1,637.50
Insurance Other 592.52 346.88 346.88 346.88 1,633.16
Legal 288.40 983.88 619.50 2,500.00 4,391.78
Office Supplies & Expenses 2,067.53 1,226.38 2,497.80 1,757.56 1,679.47 9,228.74
Payroll Fees 1,274.72 896.81 1,709.85 963.99 998.56 5,843.93
Professional Services 498.75 3,575.03 2,975.00 7,580.65 14,629.43
Radio Communications 1,287.71 1,854.55 1,918.91 1,301.32 6,362.49
Rent Expense Office & Shop 23,777.18 23,777.18 23,777.18 23,777.18 17,129.00 112,237.72
SUTA Expense 3,145.05 611.22 4,013.91 150.54 19.11 7,939.83
Telephone 1,156.11 547.36 149.52 149.52 2,002.51
Travel & Entertainment 237.87 57.10 294.97
Utilities 5,505.49 3,531.60 3,499.57 2,583.30 1,408.51 16,528.47
Wages 257.13 257.13
Wages - Office 23,478.86 21,570.48 21,942.23 20,690.75 9,529.97 97,212.29
Total Expenses $ 158,682.06 $ 151,433.05 $ 158,634.94 $ 153,658.11 $ 45,831.76 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 668,239.92
Net Operating Income $ −131,493.69 $ −119,894.66 $ −96,809.07 $ −26,873.81 $ 207,666.84 $ −1,261.71 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ −168,666.10
Other Income
Dividend Income 2,066.30 2,172.77 4,151.07 8,390.14
Income Other 201.00 201.00 201.00 603.00
Interest Income 4,314.57 15.70 15.08 4,345.35
Total Other Income $ 6,581.87 $ 2,188.47 $ 4,367.15 $ 201.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 13,338.49
Net Other Income $ 6,581.87 $ 2,188.47 $ 4,367.15 $ 201.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 13,338.49
Net Income $ −124,911.82 $ −117,706.19 $ −92,441.92 $ −26,672.81 $ 207,666.84 $ −1,261.71 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ −155,327.61
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Income Statement Covering January 1, 2022 to December 31, 2022 
  



1
2
3
4
5
6
7
8
9

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60

A B C D E G H I K L M O P Q S T U V W
Monthly Profit & Loss Statement - Airporter

Year: 2022

Prepared by: Christian Knott

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
OPERATING REVENUE:

Airporter 189,220 206,504 317,259 346,972 405,433 414,555 404,665 399,922 422,371 432,269 397,645 390,870 4,327,685
Parking 16,972 12,491 20,737 18,984 25,122 23,158 26,406 26,712 28,258 29,055 29,470 18,222 198,840
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐
TOTAL OPERATING REV. 206,192 218,995 337,996 365,956 430,555 437,713 431,071 426,634 450,629 461,324 427,115 409,092 4,526,525
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐
Cost of Service (Operating Expenses):

Salaries‐Supervisors 37,085 32,875 37,098 42,541 29,861 26,615 30,147 28,789 26,339 27,537 30,005 28,249 377,141
Salaries‐Mech./Maint. 22,294 21,868 23,538 23,905 24,704 18,520 23,655 25,065 24,253 24,332 24,364 22,750 279,247
Salaries‐Cashiers 0 0 0 0 7,309 5,296 5,164 5,092 5,098 4,817 5,478 5,776 44,030
Salaries‐Drivers 89,715 72,321 75,911 78,176 94,722 91,929 86,230 85,940 85,737 91,660 89,129 93,996 1,035,466
FICA Expense 12,821 11,572 12,803 13,753 13,423 12,196 12,938 12,619 12,378 12,902 12,988 12,863 153,255
FUTA Expense 945 342 31 23 17 8 8 3 3 11 588 312 2,291
SUTA Expense 3,937 1,424 130 97 70 32 35 14 11 44 2 797 6,593
Worker's Compensation 7,074 7,434 7,434 7,434 7,551 7,551 7,551 8,813 8,813 8,813 7,551 7,551 93,569
Medical, Dental, Life Ins 22,501 23,345 22,996 22,643 21,584 19,923 21,176 21,231 21,111 23,033 22,312 22,223 264,078
Physicals 306 173 251 274 582 218 236 (12) 519 478 0 206 3,231
Insurance‐Liab. & Auto 19,759 17,770 17,770 17,770 17,654 17,654 17,654 51,553 16,158 16,158 29,819 17,653 257,372
Bank & Credit Card Fees 5,675 3,239 3,376 5,075 5,475 6,492 6,550 6,310 6,332 7,069 6,636 6,392 68,621
Ticketing 3,722 2,425 3,186 3,917 3,814 4,459 4,250 4,307 4,456 4,521 4,325 4,402 47,783
Uniforms 1,204 982 1,286 516 661 558 619 2,086 658 509 772 742 10,593
Repairs & Maint.‐Equip 28,024 23,320 23,565 38,506 13,927 45,514 29,199 25,523 16,760 21,963 31,549 49,571 347,421
Repairs & Maint.‐Other 6,028 3,041 425 232 4,584 900 3,914 200 1,383 4,431 2,053 21,665 48,856
Janitorial & Security 1,210 718 724 1,269 1,568 1,511 500 0 736 1,010 0 366 9,613
Motor Oil 504 508 587 1,703 588 1,481 678 645 1,875 1,238 949 55 10,812
Fuel 39,971 39,280 54,616 53,409 61,288 68,360 52,905 55,527 54,394 65,522 55,222 49,832 650,326
DEF 1,806 1,731 1,580 1,959 1,815 1,754 1,834 1,948 2,307 1,722 976 1,029 20,461
Fuel Taxes (1,838) (1,623) (1,787) (1,755) (1,871) (1,896) (1,807) (1,883) (1,860) (3,203) (1,739) (1,445) (22,707)
Permits & Licenses 228 61 61 61 153 61 61 150 505 61 1,090 723 3,214
Dues & Subscriptions 34 34 34 34 34 35 34 0 0 0 0 73 312
DMV Renewals 3,127 2,819 3,121 3,020 3,124 3,124 3,125 3,125 3,023 3,073 2,800 2,796 36,278
ICC & PUC Fees 0 0 0 0 0 0 0 0 0 0 0 0 0
Airport Permits 4,652 4,652 4,652 4,652 4,652 4,652 4,652 4,652 4,652 5,450 4,652 4,652 56,622
Bridge Tolls 7,942 8,643 8,244 8,250 6,460 6,484 6,041 6,968 6,955 6,653 7,794 7,731 88,164
Passenger & Baggage Claim 0 0 0 1,500 0 0 0 0 0 0 0 0 1,500
Miscellaneous 0 0 0 0 0 0 0 0 0 0 0 0 0

TOTAL COSTS OF SERVICE 318,726 278,954 301,632 328,964 323,749 343,431 317,349 348,665 302,595 329,802 339,313 360,959 3,894,139
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

NET INCOME/LOSS FROM OPER (112,534) (59,959) 36,364 36,992 106,806 94,282 113,722 77,969 148,034 131,522 87,802 48,133 632,386
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

ADMINISTRATIVE EXPENSES:

Salaries‐Office 16,719 16,693 18,385 18,069 20,963 20,994 26,135 23,409 23,932 24,382 25,239 22,717 257,637
Payroll Processing 929 965 970 1,779 4,642
Employee Appreciation 0 910 175 1,085
Telephone 1,024 1,835 290 492 926 1,222 919 1,001 2,088 756 626 927 12,106
Utilities 157 3,298 2,593 2,856 2,411 3,003 2,030 2,922 2,841 3,283 4,101 3,528 33,022
Office Supplies & Exp. 1,822 2,614 2,170 1,807 2,056 1,848 3,831 1,867 2,064 2,213 2,278 2,309 26,880
Rent Expense‐Office/Shop 22,827 22,827 22,827 22,827 22,827 22,827 22,827 23,777 23,777 23,777 23,777 23,777 278,675
Radio Communications 637 1,003 489 912 834 937 530 445 867 1,165 2,907 1,877 12,603
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A B C D E G H I K L M O P Q S T U V W
Insurance ‐ other 316 285 456 489 479 140 339 339 328 325 232 347 4,075
Advertising & Promotion 1,250 1,340 1,522 537 1,136 1,695 909 1,070 966 1,627 1,870 3,330 17,252
Donation & Contributions 0 0 0 0 0 0 0 0 0 0 0 1,050 1,050
Legal 5,559 1,023 1,133 0 635 0 142 362 1,150 315 268 1,410 11,997
Accounting 539 501 1,958 374 1,858 2,901 2,794 5,570 2,776 2,776 155 107 22,309
Professional Services 5,900 1,161 2,781 2,447 0 210 4,047 0 5,804 196 2,509 0 25,055
Business Meals 0 0 0 163 0 0 0 0 40 0 0 0 203
Meetings & Conventions 0 0 0 0 0 0 0 0 0 0 0 0 0
Travel & Entertainment 0 0 0 0 473 300 (567) 0 0 0 0 0 206
City & County Fees 27,158 0 0 0 0 284 5,470 5,470 5,470 5,470 5,470 5,470 60,264
Director Fees 0 150 0 0 0 0 0 0 0 0 700 0 850
ESOP Expense 0 0 0 0 0 0 0 0 0 0 0 87,500 87,500
Bonuses 0 0 0 0 0 0 0 0 0 0 0 47,597 47,597
Miscellaneous 0 0 0 0 0 0 0 0 0 0 0 0 0

TOTAL ADMINISTRATIVE EXP. 83,908 52,730 54,604 50,973 54,598 56,361 69,406 66,232 73,032 67,250 72,013 203,901 905,008
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

EBITDA (196,442) (112,689) (18,240) (13,981) 52,208 37,920 44,316 11,737 75,002 64,272 15,789 (155,769) (272,623)

Depreciation 82,637 82,637 82,637 82,637 82,637 82,637 82,637 82,637 82,637 82,637 82,637 82,637 991,644
Ammortization 0 0 0 0 0 0 0 0 0 0 0 0 0
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

EBIT (279,079) (195,326) (100,877) (96,618) (30,429) (44,717) (38,321) (70,900) (7,635) (18,365) (66,847) (238,406) (1,264,266)

Corporate Income Tax ‐ State 0 0 0 0 0 0 0 0 0 0 0 0 0
Corporate Income Tax ‐ Federal 0 0 0 0 0 0 0 0 0 0 0 0 0
Interest Expenses 0 0 0 0 0 0 0 0 0 0 0 0 0
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐
NET INCOME (279,079) (195,326) (100,877) (96,618) (30,429) (44,717) (38,321) (70,900) (7,635) (18,365) (66,847) (238,406) (1,264,266)
‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐



 
 
 

EXHIBIT F 
 

Balance Sheet effective December 31, 2022 
  



CURRENT ASSETS
Cash & Cash Equivalents $ 823,455
Marketable Securities 3,800,200
Accounts Receivable 1,797,404
Federal Tax Refund Receivable 45,329
Grants Receivable -  ERC 550,126
Prepaid Expenses 211,115
Prepaid License Fees 36,347
Prepaid Income Taxes 13,600
Fuel in Tank - Lovell 33,753

TOTAL CURRENT ASSETS 7,311,329

PROPERTY & EQUIPMENT
Land 826,767
Buildings 840,768
Transportation Equipment 7,843,334
Office Furniture & Fixtures 34,609
Maintenance Equipment 180,460
Leasehold Improvements 2,308,661

12,034,599
Less: Accumulated Depreciation (9,381,872)

TOTAL PROPERTY & EQUIPMENT, NET 2,652,727

OTHER ASSETS
Deposits 385,992
Class A License 15,000
Water Entitlement 22,400
Investment in TRAX 306,217

TOTAL OTHER ASSETS 729,609

TOTAL ASSETS $ 10,693,665

MARIN AIRPORTER
BALANCE SHEET

DECEMBER 31, 2022

ASSETS

See accompanying notes. These financial statements have not been subjected to an audit,
review or compilation engagement, and no assurance is provided on them.  1



 
 
 

EXHIBIT G 
 

Vehicle List 



Unit # Year Make Model VIN # Capacity

143 2015 Prevost H3‐45 2PCH33490FC712806 56
125 2016 Prevost H3‐45 2PCH33490GC713293 56
136 2018 Prevost H3‐45 2PCH33491JC713911 56
123 2012 Prevost H3‐45 2PCH33492CC711944 56
128 2013 Prevost H3‐45 2PCH33492DC712321 56
131 2017 Prevost H3‐45 2PCH33492HC713605 56
133 2017 Prevost H3‐45 2PCH33493HC713791 56
137 2018 Prevost H3‐45 2PCH33493JC713912 56
129 2013 Prevost H3‐45 2PCH33494DC712322 56
120 2011 Prevost H3‐45 2PCH33495BC711824 56
124 2015 Prevost H3‐45 2PCH33495FC712803 56
130 2017 Prevost H3‐45 2PCH33495HC713601 56
134 2017 Prevost H3‐45 2PCH33495HC713792 56
116 2010 Prevost H3‐45 2PCH33497AC711533 56
140 2019 Prevost H3‐45 2PCH33497KC710349 56
132 2017 Prevost H3‐45 2PCH33498HC713785 56
117 2010 Prevost H3‐45 2PCH33499AC711534 56
121 2011 Prevost H3‐45 2PCH33499BC711826 56
141 2019 Prevost H3‐45 2PCH33499KC710353 56
119 2012 Ford Starcraft 1FDFE4FS7CDA71331 21
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